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The European Union’s long

Directive 2009/28/EC. Norway’







With the EU directive’s long

focus on Nord Pool’s intraday market, 



 

Accordingly, this thesis will examine Nord Pool’s intraday market, a market 
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how “
” (Skytte 1999)

Skytte (1999) explain how “

”
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restricted to six auctions sessions. Whereas, in the continuous market “bids are matched one 

by one as soon as they match” 



, ‘Immediate or Cancel’ , ‘Fill or 

Kill’ and ‘Iceberg’

“Immediate
then cancelled” (Nord Pool 2014).

“Fill ns an Order that shall be immediately matched for the whole order volume or cancelled” (Nord Pool 

“Iceberg Order means an Order in the Elbas Market that has a partly hidden overall volume. Each part of the Iceberg Order 

when the Order is submitted. When the first Clip is matched, the next Clip receives a new order number and time stamp”. 







 

“...if the number of bids and the 

individual actors only have small impacts on the price formation “.



Denmark’s high share of wind power which increases the need to regain balance after Elspot





 

 

 



 

 



 

 

 

 

 

 

 



 

 

 



The criterion used for this type of test varies, and several criteria’s can be included. 
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could be “forced” to 1 by having a large 
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“ ”

a “Normal probability plot of the 

residual”. 

–

Cook’

Cook’s distance measures the influence an observation has on the estimated β –
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”

 

 

 

 



define autocorrelation as the “…correlation between time 

series residuals at different points in time”. Further they state that a “…special case in which 

order autocorrelation”. Studies that have focused on the hourly prices in the day
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Reading, UK. “ECMWF produce ensemble
their likelihood of occurrence”
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rk’s high 
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Elbas’ role





 

 

spot prices and regulating prices is “of particular interest” for market participants with a 

explains that the market participants’ decision whether or not to trade in 
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undertaken with a “square root” and a “logarithmic” transformation, but the skewness was 
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closed, a variable contained the “Urgent Market Message” (UMM) could be useful to include 
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